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Chen Xiaocui (1907-1968)

Qian Yueshi (b.1919)

Ladies, Flowers and Insect

ink and color on paper, folding fan
50 cm
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Pan Tianshou (1897-1971)

Lotus Pond and Calligraphy
ink and color on paper, folding fan
51 cm
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@ it x Tang Yun (1910-1993)
ic ) Fishes and Calligraphy
3 ink and color on paper, fan painting
51 cm
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Pu Quan (1913-1991)

Pu Zuo (1918-2001)

Calligraphy and Figures

ink and color on paper, hanging scroll

33 x 66 cm
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HK$4,000-8,000
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Xie Zhiliu (1910-1997)

Sparrow and Bamboo Grove

ink and color on paper, hanging scroll
33.5 x 82.5 cm
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Zhao Haogong (1881-1947)

Mandarian Ducks

ink and color on paper, mounted for framing
37 x 112 cm
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Guan Shanyue (1912-2000)

Plum Blossoms
ink and color on paper, mounted for framing
46.5 x 97 cm
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HK$3,000-6,000
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Shi Hu (1913-1976)

Palm

ink and color on paper, mounted for framing

30 x 91 cm
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Feng Jianwu (1910-1989)

Plum Blossoms

ink and color on paper, hanging scroll
325 x 102.5 cm
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He Xiangning (1878-1972)
Vegetable

ink and color on paper, hanging scroll
62 x 138 cm
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Chen Banding (1876-1970)
Chrysanthemums and Rock
ink on paper, hanging scroll
33.5 x 109 cm
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Tong Daian (1874-1955)
Peaches

ink and color on paper, hanging scroll
33 x 132 cm
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HK$2,000-4,000
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Su Manshu (1884-1918)
Landscape

ink on paper, hanging scroll
43 x 92 cm
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He Xiangning (1878-1972)
Chrysanthemum

ink and color on paper, hanging scroll
29.5 x 111 cm

AI&EEE 5646
R T

HK$2,000-4,000
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Bai Jiao (1907-1969)
Orchids and Rocks

ink on paper, hanging scroll
33.5 x 90.5 cm

HEE O
FNFIE B3
IREAIA T2

HEE(E



.n,,;-ﬁ: ;E:_t - BEEE
T e e L TR ey

16

Wang Xuetao (1903-1982)
Lychees

ink and color on paper
hanging scroll

32 x 67 cm

TEE ke
ARAA T

JreJEAE

17

Zhang Boju (1898-1982)
Plum Blossoms

ink and color on paper
hanging scroll

37.5 x 67 cm
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Dong Shouping (1904-1997)
Plum Blossoms

ink and color on paper

hanging scroll

43.5 x 67 cm
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Wu Hufan (1894-1968)

Precious Objects

ink and color on paper, hanging scroll
34.5 x 68 cm
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HK$2,000-4,000
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Guan Shanyue (1912-2000)
Palm and Bird

ink and color on paper, hanging scroll
17.5 x 91 cm
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HK$4,000-8,000
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Xie Zhiliu (1910-1997)

Plum Blossoms

ink and color on paper, hanging scroll
46.5 x 67 cm
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HK$10,000-20,000
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Zhang Dagqian (1899-1983)
Flowers

ink and color on paper, hanging scroll
455 x 94 cm
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HK$15,000-25,000
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Zhang Daqian (1899-1983)
Lotuses

ink on paper, hanging scroll
40 x 103.5 cm
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HK$4,000-8,000
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Wu Changshuo (1844-1927)

The Objects of Chinese New Year Greetings
ink and color on paper, hanging scroll

325 x 137 cm
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Lin Fengmian (1900-1991)
Fish

ink and color on paper
hanging scroll

46 x 455 cm
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Wu Zuoren (1908-1997)
Camels

ink on paper

mounted for framing

83.5 x 48 cm
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HK$3,000-6,000
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Xu Beihong (1895-1953) Li Kuchan (1899-1983)

Reed Waterfowls Quails under basho leave

ink on paper, hanging scroll ink and color on paper, hanging scroll
51.5 x 104 cm 66.5 x 55 cm
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HK$3,000-6,000
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Guan Shanyue (1912-2000)
Flower and Bird

ink and color on paper, hanging scroll
28.5 x 107.5 cm
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Zhou Bichu (1903-1995)

Lotus Pond and Bird

ink and color on paper, mounted for framing
30 x 108 cm
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HK$3,000-6,000
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Huang Huanwu (1906-1985)
Bamboo, Rock and Bird

ink and color on paper, hanging scroll
245 x 815 & 45 x 81.5 cm
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32
Tang Yun (1910-1993)
Bird

ink and color on paper, hanging scroll
43.5 x 83 cm
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33
Guan Shanyue (1912-2000)
Roosters

ink and color on paper, mounted for framing
29 x 1145 cm
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HK$2,000-4,000
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Tian Shiguan (1916-1999)
Flowers and Bird

ink and color on paper, hanging scroll
43.5 x 66.5 cm
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Pan Tianshou (1897-1971)
Landscape and Figures

ink and color on paper, hanging scroll
325 x 57.5 cm
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HK$3,000-6,000
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Fu Baoshi (1899-1985)
Landscape

ink and color on paper, hanging scroll
43 x 72.5 cm

e BKILIZ s
S EHA 7

HK$5,000-10,000
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37

Huang Junbi (1898-1991)
Landscape

ink on paper, framed

25 x 62 cm
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Wang Jian (1598-1677)
Landscape

ink on paper, hanging scroll
51.5 x 102 cm
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Huang Ding (1660-1730)
Landscape

ink and color on paper, hanging scroll
54.5 x 130 cm
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Huang Binhong (1865-1955)
Landscape

ink and color on paper, hanging scroll
40.5 x 100.5 cm
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HK$6,000-12,000
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Zhang Dagqian (1899-1983)

Landscape

ink and color on paper, mounted for framing
21 x 84 cm
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HK$4,000-8,000
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Wu Dacheng (1835-1902)
Landscape

ink on paper, hanging scroll
34.5 x 107 cm
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HK$2,000-4,000

43

Cheng Sui (1607-1692)
Landscape

ink on paper, hanging scroll
415 x 142 cm
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Liu Haisu (1896-1994)
Landscape

ink on paper, hanging scroll
31 x 72 cm
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Huang Binhong (1865-1955)
Landscape

ink and color on paper, hanging scroll
32 x 65.5 cm
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46

Huang Binhong (1865-1955)
Calligraphy Couplet

ink on paper, pair of hanging scrolls
24 x 120 cm
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Pt
o

8 Y5t
*

47

Huang Binhong (1865-1955)

Calligraphy

ink on paper, mounted for framing

29 x 118 cm

BEML Fk
s EsK
IREBEA B

e

Aoy
>

1 rw 1" ﬂf‘-

;“ ’iﬂ % f\;,

o o

3 Q"P I~

i

%

S

: T

ol

[

= g*] ?‘_.

£ &

A B
e &

Hong Yi (1880-1942)
Calligraphy Couplet

ink on paper, pair of hanging scrolls
20 x 96.5 cm
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HK$3,000-6,000
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49 50
Liang Qichao (1873-1929) Kang Youwei (1858-1927)
Calligraphy Couplet Calligraphy Couplet
ink on paper, mounted for framing ink on paper, pair of hanging scrolls
28 x 118 cm 33 x 136 cm
REE HiELEH REFR TEASH
o R /N B
IREEA SR PN 7 NV
HK$3,000-6,000 HK$3,000-6,000

P24



F R L -

-

T T E B0 A2
IR T B A
Lt tie gty d
'Iﬁém‘;'.-&';_’:."li‘k'ii —
2L a8 B a
L ¥ 0t iTg T A =
LEE R BE g X
1&]!’&,}\._?-—-3::1*5___;1"
Egp L B L v i wd

51

Ma Yifu (1883-1967)

Calligraphy

ink on paper, mounted for framing

131 x 33 cm
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Qi Baishi (1864-1957)
Calligraphy

ink on paper, mounted for framing
33 x 97.5 cm
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Zhang Daqian (1899-1983)

Calligraphy Couplet
ink on paper, pair of hanging scrolls

325 x 135 cm

54

Zhang Dagqian (1899-1983)

Calligraphy
ink on paper, hanging scroll
48.5 x 97.5 cm
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55
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55

Zhao Puchu (1907-2000)

Calligraphy

Yu Youren (1879-1964)

Calligraphy

Yu Youren (1879-1964)

Calligraphy

ink on paper, hanging scro
33.5 x 68 cm

ink on paper, hanging scrol

35 x 132 cm

ink on paper, hanging scrol

35.5 x 98.5 cm
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Fine Chinese Paintings

58 59
Chen Shuren (1884-1948) Qian Shouzhi (1897-1967)
Pine Tree and Flowers Landscape and Figure
ink and color on paper, hanging scroll ink on paper, hanging scroll
29.5 x 108 cm 29.5 x 106 cm
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Pang Yuanji (1864-1949)
Landscape

ink on paper, mounted for framing
29 x 71.5 cm
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61

Yao Hua (1876-1930)
Landscape

ink on paper, hanging scroll
33 x 86.5 cm
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Wei Zixi (1915-2002)
Landscape

ink and color on paper
mounted for framing

35 x 68.5 cm
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Ceng Mi (b.1935)
Landscape

ink and color on paper
mounted for framing
28 x 29.5 cm
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Hu Peiheng (1892-1965)
Landscape and Figure

ink and color on paper, hanging scroll
32 x 99 cm
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65

Ming Seng

Landscape

ink on paper, hanging scroll
34 x 157 cm
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HK$20,000-30,000

66

Yao Zongyi (1917-2018)
Landscape

ink on paper, hanging scroll
325 x 115 cm
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68

67

Huang Qiuyuan (1914-1979)
Landscape

ink and color on paper, hanging scroll
83.5 x 99 cm
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HK$30,000-40,000

68

Zhang Gunian (1905-1987)

Landscape

ink and color on paper, mounted for framing
52 x 102 cm
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Huang Junbi (1898-1991), Lin Qingni (1914-2002)
Landscape and Calligraphy

ink and color on paper, hanging scroll

37 x 325 & 37 x 245 cm
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Fine Chinese Paintings

P32

70

Bai Xueshi (1915-2011)
Landscape

ink and color on paper, hanging scroll
63 x 67.5 cm
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Mei Yutian (b.1891)
Landscape

ink and color on paper, framed
52.5 x 85.5 cm

MEELR L7k
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HK$25,000-30,000
72

Wu Dacheng (1835-1902)
Landscape

ink and color on paper, mounted for framing

30 x 68 cm
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HK$2,000-4,000
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Zhang Zhiwan (1811-1897)
Landscape

ink on paper, hanging scroll
315 x 1325 cm
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Cha Shibiao (1615-1698)
Landscape

ink and color on paper, hanging scroll
32 x 63 cm
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Wu Zheng (1878-1949)
Landscape

ink on paper, hanging scroll
40 x 153 cm
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HK$2,000-4,000
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76 77
Pan Tianshou (1897-1971) Li Keran (1907-1989)
Flowers Herding Boy
ink on paper, hanging scroll ink and color on paper, hanging scroll
34.5 x 88.5 cm 45 x 67 cm
wRE —iEE e EARE
27, I ot OAHRA T
IREBHERA VLT
B T B
A LT R

FKWT - BERULTHERSEE -

HK$6,000-12,000 HK$4,000-8,000
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78 79

Yuan Ji (1720-1759) Tao Yisun (1825-1900)
Landscape Landscape and Figures
ink and color on paper, hanging scroll ink on paper, hanging scroll
65 x 111 cm 37.5 x 1425 cm

PO (lk MR kA

o ER i VAL JREBHA ST
USSR T T B ik ER Sy
fEIECH EiEe] =1

Paidegao P35



Wik 76-84 LR A ER I

A e B T D e A e s AR S g e el - B e e S Sy
T e e~ S ) e M a4 iy e e b B L L D e G e e
St e A A AT i e e S D M TN v IS e e O 2 i B R E
e TR F TR L aral ) S TN A BB S B T o S e e S
WA LA FREF AR RO RN R e D w vl S W RN T
Al dgw et 2 TR TR T R e~ n!.i.ﬁf..ﬁ?#ﬁtﬂﬂuﬂﬁ.ﬂﬁﬁ:ﬁ.ﬁtﬁﬂﬂdﬂ.ﬁ.ﬂ*i
e R G L o R e Al R T R BT DR @S A 9 D K v o)
T Bl ey W b eg § PO W SR e ) g

B T T TR e
- dom T A AR T g e
€ ERiGE e mhh g T W
R e e ey

B et SR L LR o
= =

ﬂ sSunured asauly) aut4 J

fil] AL

,000

il
A AR P B

HBR
6

Shen Yinmo (1883-1971)

Calligraphy
ink on paper, hanging scroll

315 x 134 cm
TRFHER

TREEHEA 3T
HK$3,000-
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ink and color on paper, hanging scroll

Plum Blossom and Bamboo
27.5 x 785 cm

SCREACEL Mg

Wen Ying Nu Shi

81
I

ink and color on paper, hanging scroll
Paidegao

Zhao Shaoang (1905-1998),
33 x 112 cm

Wu Gonghu (1904-1977)
Flowers and Bird
TR R
R
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Yu Youren (1879-1964)
Calligraphy

ink on paper, hanging scroll
33.5 x 68 cm
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Hu Benchu

Calligraphy

ink on paper, hanging scroll
66 x 132 cm
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85

Zhang Daqian (1899-1983)
Lady

ink on paper, hanging scroll
47 x 113 cm

ATt
IKEBHRAS TL

HK$3,000-6,000

86

Lin Fengmian (1900-1991)
Lady

ink and color on paper, circular fan
31.5 cm

MEHE A
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HK$3,000-6,000
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Zhang Dagian (1899-1983)
Appreciation of Bamboo

ink and color on paper, hanging scroll
43.5 x 77.5 cm

BOARA JT

HRAT BEENTIE
HEE b

HK$100,000-200,000

Paidegao
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Guan Liang (1900-1986)

Figures

ink and color on paper, mounted for framing
30 x 40 cm

BR  OHERERAT
RO FiT

HK$3,000-6,000

89

Huang Zhou (1925-1997)

Feed Chicken

ink and color on paper, hanging scroll
65 x 66.5 cm

B HEE
AR L

HK$3,000-6,000
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Liu Danzhai (1931-2011)

Beauty
ink and color on paper, hanging scroll
44 x 76 cm

FHE {4
RO T2

HK$2,000-4,000

91
Zhou Sicong (1939-1996)

Lady
ink and color on paper, hanging scroll
45.5 x 68 cm

R bz
BHHCA J7Hh

fIE(H

92

Zheng Wenzhuo (1856-1918)
Buddha

ink and color on paper, hanging scroll
58 x 130.5 cm

Bk

REOAA T
HK$3,000-6,000

Paidegao
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Gai Qi (1773-1828)

Lady

ink and color on paper, hanging scroll
40.5 x 87.5 cm

goa
RO L

JeEfE

Paidegao

94

Huang Banruo (1901-1968)
Guanyin

ink and color on paper, hanging scroll
30 x 785 cm

wiles BEALB
BREAE RH
AR Fdl

Je e

95

Li Huanggong (1884-1967)

Da Mo

ink and color on paper, mounted for framing
23 x 58.5 cm

FRL EE

RO S

Je e
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Ceng Xi (1861-1930)
Da Mo

ink on paper, hanging scroll
27.5 x 100.5 cm

MR
IKEEHRA TL

freEc{E

97

Shan Bogin (b.1936)

Dancing

ink and color on paper, hanging scroll
49 x 78.5 cm

BRI
A T

freEc(E

98

Li Huanggong (1883-1967)
Figures

ink and color on paper, framed
33.5 x 49 cm

RS EERE
REOAEA SHE

HK$15,000-25,000

Paidegao
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99
Fang Zhaolin (1914-2006)

Landscape
ink and color on paper, mounted for framing

178.5 x 95.5 cm

S8 B LKEE
RO FT

HK$25,000-30,000

Paidegao

100
Yao Zongyi (1917-2018)

Landscape
ink and color on paper, mounted for framing

76.5 x 20 cm

BEREE Lk
RO S

Jre A

99

100

101

101

Xing Baozhuang (b.1940)

Horses and Figures

ink and color on paper, mounted for framing
137 x 69 cm

e R E
BEOHA B

HK$40,000-60,000
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Liu San, Duan Fang
Buddha

ink on paper, hanging scroll
53.5 x 825 cm

2= 0f; & A
JREHRA T

feEc{E

Lot o ot

103

Zhao Wangyun (1906-1977)
Fishing

ink and color on paper, hanging scroll
29 x 74 cm

B 8
FROHEA T

HK$2,000-4,000

104

Yu Ben (1905-1995)
Landscape

oil painting, framed
39.5 x 29.5 cm

S i
iR SE

HK$15,000-20,000

Paidegao
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105

Ou Haonian (b.1935)

Lotus and Dragonflies

ink and color on paper, mounted for framing
20 x 98.5 cm

BSEAE  fffERSE
ROAA ST

Jre e

P46 Paidegao

106

Weng Xiaohai (1790-1849)
Flowers and Birds

ink and color on paper, hanging scroll
38.5 x 140.5 cm

VNEg e
AR Y7

EE(E

107

Zhao Zhichen (1781-1852)
Flowers and Bird

ink and color on paper, hanging scroll
28 x 126.5 cm

IR AR
ARA T

JreJECE]
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108

Ding Yanyong (1902-1978)

Pine and Crane

ink and color on paper, hanging scroll
50 x 95.5 cm

TR THEE
BHOHEA 7

HK$15,000-20,000

109

Guo Dawei (1919-2003)
Mandarian Ducks

ink and color on paper, hanging scroll
27 x 37 cm

FRHME BE KM BORST - BEES -
ARARA T

IE(H

110

Zhao Shiguang (1916-2007)
Eagle on Pine

ink and color on paper, hanging scroll
66 x 134 cm

iE) L VL3 |
REOAA

e

Paidegao
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111

Jin Xinlan (1841-1909)
Bamboo

ink on paper, hanging scroll
29.5 x 126 cm

SR T -4}
IKEBHRAS TLE

feEc{E

P48 Paidegao
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112

Ma Wanli (1904-1979)

Pine Tree and Bird

ink and color on paper, mounted for framing
30 x 100.5 cm

ROMA BT

JEEC(E

113

Hu Qianmei

Landscape

ink on paper, mounted for framing
17.5 x 136.5 cm

[ SRR NIV
IKERIEAS BEFT

HK$2,000-4,000
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Zhang Shugi (1900-1957)
Flowers and Birds

ink and color on paper, hanging scroll
38 x 99.5 cm

ROMA L

Jre A

115

Yao Hua (1876-1930)

Crabs

ink and color on paper, hanging scroll
29.5 x 58 cm

M FEROEMET
auliiv gz i
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116

Wu Fuzhi (1900-1977)

Gourds and Fishes

ink and color on paper, hanging scroll
27 x 106 cm

S A
BROMA L

Jre A

Paidegao P49
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Fine Chinese Paintings

117

Ou Haonian (b.1935)

Flowers and Insect

ink and color on paper, hanging scroll
21 x 103 cm

B(SEE EAERT
AREAEA T2

Jre AR

P50 Paidegao

118

Peng Yulin (1816-1890)
Plum Blossoms

ink on paper, hanging scroll
29.5 x 88.5 cm

YEB B
TR T

fefcfE

119

Yang Shanshen (1913-2004)
Flowers

ink and color on paper, hanging scroll
31.5 x 945 cm

RS L9
BEBARA Tl

e



120

Lai Chusheng (1903-1975)
Flowers

ink and color on paper, hanging scroll
455 x 95 cm

A TEP
[N
E AR T

freEC(E

e I {9 o

R I SN

121

121

Cheng Yangiu
Chrysanthemums and Rock
ink on paper, hanging scroll

29 x 90.5 cm

RERARK Al
IKERARA T

mIE(H
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122

122

Zheng Shan (1810-1897)
Plum Blossoms

ink on paper, hanging scroll

33.5 x 107 cm
ECHE  MAE

RERAEA VI

frEEe(E

Paidegao
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123

Zhao Dan (1915-1980)

Orchids

ink and color on paper, hanging scroll
275 x 64 cm

e =]
RRAEA T2

fe

Paidegao

124

Zhu Yizun (1629-1709)
Bamboo and Rock

ink on paper, hanging scroll
55 x 1155 cm

RIEW T
TR EEHEAS T
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125

Zhou Yansheng (b.1942)

Lotuses

ink and color on paper, hanging scroll
64.5 x 124.5 cm

JZA HflE e SR
BT T

HK$10,000-20,000
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Huang Yanghui (1911-2001)

Teapots
ink and color on paper, mounted for framing

134 x 315 cm

BHE G
BEEARA S

JEE{E

-—FiemE

E LR TRy

L = T
SEARERE |

Eeara

127

Ma Jiatong (1865-1937)

Flowers

ink and color on paper, mounted for framing

153 x 26.5 cm

FEoEH - {erF
RO BT

MEJEC(E

A

]

IE!'}EL*H?-GW:HH

128

Zhang Shaoshi (1913-1991)

Peonies

ink and color on paper, mounted for framing
114.5 x 34 cm

IRERA W
ROAA 8

freJEefE
Paidegao
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129
Sun Changkang (b.1941)

o T
A¥LE5%
b £ ¥ % ) 2
el ey
EradeE-FlRb

Landscape

ink and color on paper, mounted for framing

46 x 67.5 cm

FRERE Lk
RO S

HK$2,000-4,000
130
He Weipu (1842-1922)

ink on paper, hanging scroll
49 x 88 cm

ffAfERE Lk
IRERHRAR T

HK$4,000-6,000

131
Chang Ran (b.1960)

Landscape

Landscape

ink and color on paper, hanging scroll

45 x 67 cm

HAR O ALLE
RRAEA T2

HK$2,000-4,000



132

Li Zhushi (1919-1992) 2
Landscape =
ink and color on paper =
. =3

mounted for framing a
72.5 x 455 cm W
"

=

=}

SRR 1k z
BEA i @

HK$3,000-6,000

133

Zhang Chengyu
Landscape

ink and color on paper
mounted for framing
178 x 90 cm

IRIET SRR E
AR FiT

HK$5,000-8,000

134

Sun Yunsheng (1918-2000)
Landscape

ink and color on paper
mounted for framing

96.5 x 31 cm

PR A
ROARA ST

HK$2,000-3,000

Paidegao P55



w
on
=
5
=
T
o
(0]
(7]
]
=
=
O
(0]
=
('S

135

Sun Changkang (b.1941)

Landscape

ink and color on paper, mounted for framing
455 x 67.5 cm

FREER  IBLRK
ROHEA i

HK$3,000-5,000

P56 Paidegao
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136

Xiao Lisheng (1919-1983)
Bamboo Grove and Fishing
ink on paper, mounted for framing
36 x 85 cm

AL - FEAIR] TR FRE
IREBRRA BT

HK$6,000-8,000

Li Bingheng (1915-2003)

- Four Seasons of Landscape

ink and color on paper, mounted for framing
45 x 29.5 cm

ISRt HEKAIUGE
BEAA B

- HK$4,000-6,000
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138

Liu Dabu (1913-1983) Bamboo
Wang Naizhuang Lotuses

Ou Haonian (b.1935) Pine Tree
ink and color on paper, mounted for framing &
hanging scroll

34 x 105 cm, 43.5 x 68 cm & 44 x 33 cm

BIASE EBYT KSR ST
L5t e ROHEUR S
BRSEE AR KEREUR Bt

JEJAE

&

Rao Kang Tiger R R I E
Wen Jun (b.1954) Landscape HE AR ILE
Wu Yisheng (1929-2009)  Zhong Kui fhfed:  HEElE

ink and color on paper, mounted for framing A SR =5

64 x 123 & 33 x 61 & 44.5 x 67.5 cm

Jre A

Paidegao P57
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140

Zhang Qiuxian (b.1960)

Peonies

ink and color on paper, hanging scroll
44 x 67.5 cm

SREKIK VS
BEOHA T

JreE (e

Paidegao

141
Yu Danyan

Bamboo Grove and Beauty

ink and color on silk , mounted for framing
425 x 355 cm

e MR
BREOHA FiFT

HK$2,000-3,000

142

Wang Duan

Bamboo

ink and color on paper, framed
64 x 38 cm

Th P&
REOHA HIE

HK$2,000-4,000



145 145

143

Ding Yanyong (1902-1978) Lotus and Mandarin Ducks

ink and color on paper, mounted for framing
59.5 x 96 cm

T e
BHOARA B

HK$3,000-6,000

144

Huang Zhou (1925-1997) Chicks
ink and color on paper, mounted for framing
33 x 445 cm

HE O B
RO BT

HK$4,000-6,000
145
Ding Yanyong (1902-1978) Bird and Fish

ink on paper, mounted for framing
345 x 96.5 & 33 x 69 cm

TR IR S
TREEARA B FTR

HK$4,000-6,000

P59
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147

Chu Fu

Calligraphy

ink on paper, hanging scroll
37 x 59 cm

BE BT
JREEIAS Y7

Jre e

Paidegao

¥
%‘i

146

Zhang Jinxin Lychees

Fan Canggian (1908-1985) Orchids
Anonymous Various Flowers

ink and color on paper, mounted for framing
325 x 133 cm, 31 x 64.5 cm & 85 x 55 cm

HREL L
UEHZ  KEIfE

wlo @

et hkmlE
BREOHA B =R
I

148

Zhang Shanzi (1882-1940)

Tigers

ink and color on paper, mounted for framing
37 cm

RS EIR
REOAEA ST

MR
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Xie Zhiliu (1910-1997) Zhang Yuzhao (1823-1894)
Calligraphy Couplet Calligraphy Couplet

ink on paper, mounted for framing ink on paper, pair of hanging scrolls
35 x 140 cm 33 x 136 cm

HFEN  EALE e EIEASH

TREEHIAR ik TREEHRAS I7Hh

e fREE
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Yuan Kewen (1889-1931) Gao Ershi (1903-1977)
Calligraphy Calligraphy
ink on paper, hanging scroll ink on paper, hanging scroll
44 x 132 cm 20 x 84.5 cm
L Hik [ S

TR EEAHRA VL
Jre AR
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167

Xiao Xian (1902-1997)
Calligraphy

ink on paper, hanging scroll
33.5 x 104 cm

i Rk
TKEHRA 7
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Zhang Xueliang (1901-2001)

Calligraphy
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600 x 32 cm
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P65

Ek

ink on paper, mounted for framing

Zhang Dagian (1899-1983)
73.5 x 33.5 cm

HK$8,000-10,000
Calligraphy

KA FiFT
HK$2,000-4,000
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164

Ren Jin

Calligraphy Couplet

ink on paper, pair of hanging scrolls
20.5 x 125.5 cm

T2 EFHEAAEH
PN I o /¢
JRERARAS ST
K
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Liu Yi (1931-2016)

Calligraphy Couplet

ink on paper, pair of hanging scrolls
33.5 x 134 cm

Pl EAAER
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166

Wei Jiangong (1901-1980)
Calligraphy

ink on paper, hanging scroll
20 x 66 cm

BErh Ek
TKERAEAS VT

HK$2,000-3,000

P67
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Rong Geng (1894-1983)
Calligraphy Couplet

ink on paper, pair of hanging scrolls
26 x 106 cm

BER EEEEWH
IKERRAS I

HK$10,000-20,000
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Wang Chengji

Calligraphy Couplet

ink on paper, pair of hanging scrolls
22 x 89 cm

TR FEASH
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Jre A



=T ™
Vo S e
D& 3 o MmeaEk

= m %
M R S B R 6 X Wk

fas R v e B 0B B

"

169

169

Xu Chongging (1888-1969)
Calligraphy

ink on paper, hanging scroll
26 x 107 cm

PR EA
IKEMRA TL

HK$10,000-20,000
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170

Wang Shizi (1885-1950)
Calligraphy Couplet

ink on paper, pair of hanging scrolls
29.5 x 138.5 cm

ThHIT EEAEH
IR TLE

fe e

171

171

Feng Wenwei (1814-1896)
Calligraphy Couplet

ink on paper, pair of hanging scrolls
415 x 167 cm
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ﬁ Fine Chinese Paintings L

Hong Yi (1880-1942)
Calligraphy
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Wang Zhaoming (1883-1944),
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Zhao Yijiong (1857-1907)

Calligraphy
ink on paper, fan painting

51 cm
HK$3,000-5,000
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HK$10,000-20,000
Paidegao
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rl e W EiZ]sHongnian (1804-1886)
7?. )* "§ Y Calligraphy
£ ; {?‘ @"_\ T;(son paper, fan painting
; @' %% ) ap & P SO '
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% hal o o 8 % s
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Hf#j‘}‘ & &5 o HK$3,000-5,000
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Weng Fanggang (1733-1818)
Calligraphy

ink on paper, fan painting

49.5 cm
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HK$3,000-5,000
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Wu Daorong (1852-1936)
Calligraphy

ink on paper, mounted for framing
81.5 x 34 cm

SoEEE  Ek
IREEARA BiFY

HK$2,000-3,000

182

183
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Gu Tinglong (1904-1998)
Calligraphy

ink on paper, mounted for framing
69 x 32.5 cm

BAERE  EK
IKERA SR

HK$2,000-3,000
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Wu Hao (b.1930)

Calligraphy

ink on paper, mounted for framing
106 x 33.5 cm

SaE &k
IREAA SR

HK$2,000-3,000
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Zhang Binglin (1869-1936)
Calligraphy Couplet

ink on paper, pair of hanging scrolls
31 x 136.5 cm

=P EAEEH
TREBARA 7k

HK$1,500-2,500

184

Chen Jinghong (1903-1993),
Su Shijie (1883-1975)
Calligraphy

ink on paper, mounted for framing
33 x 755 & 32.5 x 56.5 cm
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Wei Jiangong (1901-1980)

Calligraphy
ink on paper, hanging scroll

36.5 x 81.5 cm
Ty

TREEHEAS 7
HK$4,000-8,000

188

Hik

ink on paper, mounted for framing

Pan Guangdan (1899-1967)
29 x 60.5 cm

Calligraphy
wHOLH

TR BiFT
HK$3,000-5,000
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Lin Yutang (1895-1976)
Paidegao

Calligraphy
ink on paper, hanging scroll

37 x 83 cm
R EHik
TREEHEAS 7
HK$4,000-8,000
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Chen Yinke (1890-1969)
Calligraphy

ink on paper, mounted for framing
39 x 725 cm
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HK$3,000-5,000
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Jiang Menglin (1886-1964)
Calligraphy

ink on paper, mounted for framing
26.5 x 51 cm
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Chan Gongbo (1892-1946)
Calligraphy

ink on paper, mounted for framing
39.5 x 77 cm
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HK$4,000-6,000
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Zhang Binglin (1869-1936)
M Calligraphy
f ﬁ ink on paper, four hanging scrolls
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Li Wentian (1834-1895) Liu Yazi (1887-1958) Zheng Bangia (1693-1765)
Calligraphy Couplet Calligraphy Couplet Calligraphy
ink on paper, mounted for framing ink on paper, pair of hanging scrolls ink on paper, hanging scroll
30.5 x 143.5 cm 25.5 x 225 cm 60.5 x 151.5 cm
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HK$3,000-5,000 HK$5,000-7,000 freJEcfE
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Buying at Paidegao

1. Condition of Sale

Later in this catalogue, the Conditions of Sale and Limited
Warranty of Paidegao are set out. Bidders are strongly
encouraged to read these as they set out the terms on
which property is bought at auction.

2. Estimates

Estimates are based on prices recently paid at auction
for comparable property, condition, rarity, quality and
provenance. Estimates are subject to revision. Buyers
should not rely upon estimates as a representation or
prediction of actual selling prices. Estimates do not include
the buyer’s premium. Where “Estimate on Request”
appears, please contact Paidegao for further information.

3. Reserves

Some lots are offered subject to a reserve. The reserve
is the confidential minimum price below which the lot will
not be sold. The reserve will not exceed the low estimate
printed in the catalogue.

4. Buyer's Premium
The buyer's premium is 15% of the hammer price of each
lot.

5. Tax

All sums payable by the buyer to Paidegao are exclusive
of any goods or service tax or other value added tax
(whether imposed by Hong Kong or otherwise). Currently
no such taxes have been imposed by Hong Kong. When
any such tax applies, the buyer shall pay such tax at the
rate and time as required by the relevant law.

6. Pre-auction Viewing

Pre-auction viewings are open to the public and are free
of charge. Specialists from Paidegao are available to give
advice at viewings or by appointment.

7.Bidder Registration

Prospective buyers should register at least 30 minutes
before the auction. A numbered bidding paddle will be
given to prospective buyers after the registration. New
clients, or those who have not made a recent purchase
at Paidegao, will be asked to supply a bank reference
for registration. To avoid any delay in the release of
purchases, please contact Paidegao to arrange cheque or
credit approval in advance of the auction.

8. Bidding

The auctioneer accepts bid from those present in the
saleroom, from telephone bidders, or by absentee written
bids left with Paidegao prior to the auction. The auctioneer
may open the bidding on any lot below the reserve by
placing a bid on behalf of the seller. He or she may
continue to bid on behalf of the seller up to the amount of
the reserve. Such bids may be consecutive or be placed
in response to other bidders. The auctioneer will not
specifically identify bids placed on behalf of the consignor.
The auctioneer will not place any bid on behalf of the
consignor at or above the reserve.

9. Absentee Bids

Absentee bids are written instructions from prospective
buyers directing Paidegao to bid on their behalf up to a
maximum amount specified for each lot. Paidegao’s staff
will attempt to execute an absentee bid at the lowest
possible price taking into account the reserve price. If
Paidegao receives identical bids from two or more parties,
the first bid received and accepted will take priority. The
auctioneer has the right to execute absentee bids directly
from the rostrum, identifying these as “absentee bids”, “book
bids” or “commission bids”. Absentee Bids Forms are
available on request.

Absentee bids submitted on “no-reserve” lots will be
executed, only if there is no higher bid, at approximately
50% of the low pre-sale estimate or at the amount of the
bid if it is less than 50% of the low pre-sale estimate.

10. Telephone Bids

Prospective buyers may bid by telephone during the course
of the auction. To participate in the bidding by telephone,
a prospective buyer may make advance arrangements with
Paidegao at least 24 hours before the commencement of
the auction. Telephone bids may be recorded. By bidding
on the telephone, prospective purchasers consent to the
recording of their conversation. Telephone bids are not
accepted for lots estimated below HK$10,000. Telephone
bidding services are offered for the convenience of our
clients. Paidegao will use reasonable efforts to contact
prospective buyers but we are not liable for the failure
to do so or for errors and omissions in connection with
telephone bidding.

11. Successful Bids

The highest bidder accepted by the auctioneer, subject to
the auctioneer’s discretion, will be the successful bidder.
The striking hammer indicates that the highest bid has
been accepted and that a contract for sale between the
seller and the buyer has been concluded. Successful
bidders will pay the price of the final bid plus commission
together with any applicable VAT. The results of absentee
bids will be sent by mail after auction.

12. Auction Results
Please contact Paidegao by phone to obtain spoken
results for specific lots or faxed results for an entire sale.

13. Payment

Successful bidder must pay the full amount due (including
the hammer price, buyer's premium and any applicable
taxes) by 4:30pm on or before the seventh working days
following the sale. This applies even if the successful
bidder plans to export the lot and an export license is, or
may be, required. The successful bidder will only acquire
titte to the lot when all amounts due from the successful
bidder to Paidegao have been received in good cleared
funds, even if Paidegao has released the lot to the
successful bidder. Preferably, payment should be made by
telegraphic transfer directly to Paidegao’s account at: -
[DETAILS]

Please include your name and invoice number with your
instructions to the bank.

Personal and company cheques are accepted but



purchases will not be released until such cheques have
cleared. Payment by cash or banker's draft will enable
immediate release of purchases.

Transfer of lots is not recognized. The successful bidder
is responsible for payments to Paidegao. Please contact
Paidegao for further information. If the payment to
Paidegao is paid in a currency other than Hong Kong
dollars, we shall charge the successful bidder for any
currency costs arose. Bank charges and commissions for
converting the currency will be included. The exchange
rate concerned will be the rate for Hong Kong Dollars
quoted to Paidegao by the Hongkong and Shanghai
Banking Corporation Limited on the date of payment.
Paidegao certificate as to such rate will be conclusive.
Payments for purchased lots from any party other than
the buyer will not be accepted, unless otherwise agreed
between the buyer and Paidegao in advance of the sale.

14. Shipping

Enclosed with each invoice is a shipping form. It is the
successful bidder’s responsibility to pick up purchases
or make all shipping arrangements. After payment has
been made in full, at the successful bidder's request and
expense, Paidegao can arrange property packing, transit
insurance and shipping. Successful bidders are advised to
request an estimate for any large items or property of high
value that require professional packing. Transit insurance
is available at the time of collection of property. Please
contact Paidegao for more information.

15. Export/Import Permits

Property sold at auction may be subject to laws governing
export from Hong Kong and import restriction of foreign
countries. If any relevant export or import license is
required, it is the buyer's sole responsibility to obtain it.
Any denial of or delay in license applications shall not
justify the rescission of any sale nor any delay in making
full payment for the lot.

Paidegao can offer advice on the details of provisions
of the export licensing regulations and will submit any
necessary export license applications on request. However,
Paidegao is unable to ensure whether or not a license
will be obtained. Import of some property and/or resale
of some property in the country of importation may be
prohibited by local laws. Please contact Paidegao for
further information.

16. Storage

Paidegao can assist with any arrangement for storage
and shipping upon purchaser’s request. All purchases
will be held for collection at the saleroom or transferred
to the warehouse at no charge. If the successful bidder
does not collect the purchases within thirty days after the
sales, storage shall be arranged at the successful bidder's
expense at HK$50 per lot per day.

17. Insurance

Paidegao provides insurance cover for sold items for a
maximum of 7 days after the date of the auction. The lot
will be entirely at the buyer’s risk after that period or once
the lots has been collected (whichever is earlier).

Important Notices and
Explanation of Catalogue Practice

All Dimensions Are Approximate

Condition Reports

In Paidegao’s catalogues, references to condition are
included only in description of multiple works such
as prints, books and wine. For all other property, no
statement of condition is made and only alterations or
replacement components are listed. You may contact
Paidegao for a condition report on a particular lot.
Condition reports are provided as a service to prospective
buyers. Prospective buyers are advised to note that
descriptions of property are not warranties and that each
lot is sold “as is”.

Property Incorporating Materials From Endangered Species
For the export of any item made of or incorporating
(irrespective of percentage) animal material such as
ivory and whalebone, an export license issued by the
Agriculture, Fisheries and Conservation Department, Hong
Kong, is required. This may take up to eight weeks to
obtain. Clients should check with the regulating body
in the country of importation regarding any possible
importation restrictions on within this category.

Explanation of Cataloguing Practice

Paidegao uses the following expression with their
accompanying explanations as standard cataloguing
practice. The use of these expressions does not take
account of the condition of the lot or of the extent of any
restoration.

For Paintings, Prints and Works of Art

A work catalogued with the name(s) or recognised
designation of an artist or maker, without any qualification,
is in our opinion, a work by the artist or maker. In other
cases, the following words or expressions, with the
following meanings are used:

Buyers are advised to inspect the property themselves.
Written condition reports are usually available on demand.

To prospective buyers of Clocks

In the catalogue description of the lot, where possible,
significant damage is mentioned. No warranty is given that
any clock is in working order. The catalogue description
of any Lot does not imply such a warranty or indicate the
absence of restoration or repair. The catalogue description
should not be taken as a statement as to the condition
of the Lot or the state of conservation. Not all clocks are
sold with pendulums, wrights or keys. Please refer to the
catalogue descriptions for details about what is sold with
each Lot.
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CONDITIONS OF SALE

These Conditions of Sale and the Important Notices and
Explanation of Catalogue Practice contain all the terms on
which Paidegao International Auctioneer Limited (“Paidegao”)
and the seller contract with the buyer. They may be
amended by posted notices or oral announcement made
during the sale. By bidding at auction the bidder agrees to
be bound by these terms.

1. PAIDEGAO AS AGENT

The role of Paidegao is the agent for the seller, except as
otherwise stated. The contract for sale of the property is
made between the seller and the buyer.

2. BEFORE THE SALE

(a) Examination of property

Before the commencement of the auction, prospective
buyers ought to examine any property they are interested
in personally. Condition reports are usually available on
demand. Neither Paidegao nor the seller provides any
guarantee concerning the nature of property, apart from
the Limited Warranty (Please refer to paragraph 6 below).
Otherwise, the property is sold “as is”.

(b) Catalogue and other descriptions

All statements made orally or in writing by us, in the
catalogue entry for the property, the condition report or
elsewhere, are statements of opinion and are not to be
deemed as statements of fact. Such statements do not
make up a representation, warranty or assumption of
liability by us of any kind. References in the catalogue
entry or the condition report to damage or restoration are
only for guidance and should be evaluated by personal
inspection by the bidder or a knowledgeable representative.
The absence of such a reference does not indicate that
an item is free from defects or restoration. A reference
to particular defects does not imply the absence of any
others. Estimates of the selling price do not suggest the
actual selling price or the value for any other purpose.
Neither Paidegao nor the seller assumes responsibility in
any way for errors and omissions in the catalogue or any
supplemental material (except as set forth in paragraph 6
below).

(c) Buyer’s responsibility

Without any representation or warranty of any kind by
Paidegao or the seller, all property is sold “as is” (except
as stated in the Limited Warranty in paragraph 6 below). It
is buyers’ responsibility to satisfy themselves regarding the
condition of the property and the matters referred to in the
catalogue entry.

3. AT THE SALE

(a) Refusal of admission

At its complete discretion, Paidegao has the right to refuse
admission to the premises or participation in any auction
and to reject any bid.

(b) Registration before bidding

Before bidding, a prospective buyer must complete and
sign a form of registration and provide identification. The
production of bank or other financial references may be
required.

(c) Bidding as principal

By making a bid, a bidder accepts personal liability to pay
the purchase price, including the buyer's premium and all
applicable taxes, plus all other applicable charges. Bidding

as agent on behalf of an identified third party has to be
explicitly agreed in writing with Paidegao before the sale
commences. If this is the case, Paidegao will only look to
the principal for payment.

(d) Absentee bids

For the convenience of clients who are not present at the
auction in person, by an agent or by phone, written bids
may be delivered to Paidegao in advance of the sale.
Paidegao will put reasonable efforts in carrying out such
bids. If Paidegao receives written bids on a particular
lot for identical amount, and at the auction these are
the highest bids on the lot, such lot will be sold to the
person whose written bid was received and accepted first.
Execution of written bids is a free service undertaken
subject to other commitments at the time of the sale.
Paidegao is not liable for the failure to execute a written
bid or for errors and omissions in connection with it.

(e) Telephone bids

To participate in the bidding by telephone, a prospective
buyer may make advance arrangements with Paidegao
before the commencement of the sale. Paidegao will use
reasonable efforts to contact prospective buyers but we
are not liable for the failure to do so or for errors and
omissions in connection with telephone bidding.

) Currency converter

A currency converter may be operated at some auctions.
Errors may occur in the operation of the currency
converter. Bidders are advised to follow the actual bidding
in the saleroom. We do not accept liability to bidders who
follow the currency converter rather than the actual bidding
in the saleroom.

(9) Video or digital images

Video or digital screen may be used at some auctions.
Errors may occur in the operation and the quality of the
image may not be satisfying. We do not accept liability for
such errors.

Paidegao reserves the right to videotape and record
proceedings at any auctions. Any personal information
obtained will be held in confidence by Paidegao. For the
purpose of customer analysis, such information may be
used or shared with our affiliates and marketing partners.
Any buyer who does not wish to be videotaped may
arrange to make a telephone bid. For details, please refer
to paragraph 3(e) above.

(h) Reserves

Some lots are offered subject to a reserve. The reserve
is the confidential minimum price below which the lot will
not be sold. The reserve will not exceed the low estimate
printed in the catalogue. The auctioneer may open the
bidding on any lot below the reserve by placing a bid on
behalf of the seller. He or she may continue to bid on
behalf of the seller up to the amount of the reserve. Such
bids may be consecutive or be placed in response to
other bidders.

Regarding the lots that are offered without reserve, in his
or her discretion, the auctioneer will generally open the
bidding at 50% of the low pre-sale estimate for the lot,
unless there are already competing bids. If a bid at that
level is absent, in his or her discretion, the auctioneer will
proceed backwards until a bid is recognized, and then
continue up from that amount. In case a higher bid is
absent, absentee bid will be executed at about 50% of the
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low pre-sale estimate, or at the amount of the bid if it is
less than 50% of the low pre-sale estimate.

(i) Auctioneer’s discretion

At his absolute and sole discretion, the auctioneer has
the right to refuse any bid, to advance the bidding in a
manner he may decide, to withdraw or divide any lot, to
combine any two or more lots and, in the case of error or
dispute, and whether during or after the sale, to determine
the successful bidder, to continue the bidding, to cancel
the sale or to reoffer and resell the item in dispute. Our
sale record is conclusive in case of dispute after the sale.
@) Successful bid and passing of risk

The highest bidder accepted by the auctioneer, subject to
the auctioneer’s discretion, will be the successful bidder.
The striking hammer indicates that the highest bid has
been accepted and that a contract for sale between
the seller and the buyer has been concluded. Risk and
responsibility for the lot, but not its title, passes to the
successful bidder at the expiration of seventh working
days from the date of the sale or on collection by the
successful bidder if earlier.

4. AFTER THE SALE

(a) Buyer's premium

The successful bidder agrees to pay to Paidegao the
buyer's premium plus any applicable tax and charges, in
addition to the hammer price. The buyer's premium is 15%
of the hammer price of each lot.

Payment and passing of title

The successful bidder must provide us immediately after
the sale with his or her name and permanent address
and, upon request, details of the bank for payment. The
successful bidder must pay the full amount due (including
the hammer price, buyer's premium and any applicable
taxes) by 4:30pm on or before the seventh working days
following the sale. This applies even if the successful
bidder plans to export the lot and an export license is, or
may be, required. The successful bidder will only acquire
title to the lot when all amounts due from the successful
bidder to Paidegao have been received in good cleared
funds, even if Paidegao has released the lot to the
successful bidder.

(b) Collection of purchases

Paidegao has the right to retain items sold until all
amounts due to Paidegao has been received in full in
good cleared funds, or until the buyer has satisfied other
terms required by, in its sole discretion, Paidegao. The
successful bidder is then entitled to collect purchased
lots within thirty days from the date of the sale, unless
otherwise agreed between Paidegao and the successful
bidder. If the lot is not collected within this period,
Paidegao shall arrange storage at the successful bidder’s
expense at HK$50 per lot per day.

(c) Packing, handling and shipping

Paidegao shall use reasonable efforts to take care when
handling, packing and shipping a purchased lot. However,
we assume no responsibility for the acts or omissions of
third parties whom we might retain for these purposes.
Paidegao may suggest other handlers, packers or carriers
upon request but Paidegao does not accept responsibility
or liability for their acts or omissions.

(d) Export/ Import license

It is the successful bidder's sole responsibility to obtain
any relevant export or import license. Any denial of or
delay in license applications shall not justify the rescission
of any sale nor any delay in making full payment for the
lot.

Unless agreed by Paidegao in writing, the successful
bidder is under the obligation to make payments within
seven days. Such obligation and Paidegao’s right to
charge interest or storage charges on late payment are
not affected by the successful bidder's plan to apply for
an export license. In case the successful bidder requests
Paidegao to apply for an export license on his or her
behalf, Paidegao has the right to make a charge for this
service. Paidegao has no obligation to rescind a sale or
to refund any interest or other expenses incurred by the
buyer where the payment is made by the successful bidder
in circumstances where an export license is required.

(e) Remedies for non payment

If the successful bidder fails to make payment in full in
good cleared funds within the time required by paragraph
4(a) above, in its own discretion, in addition to asserting
any other rights or remedies available to Paidegao by law,
Paidegao has the right to exercise one or more of the
following rights or remedies:

(i) to charge interest at a reasonable rate decided
by Paidegao;

(i) to cancel the sale;

(iii) to publicly or privately resell the property on
terms that Paidegao considers fit;

(iv) to hold the defaulting successful bidder liable for

the total amount due and to commence legal proceedings
for its recovery in addition to interest, legal fees and costs
to the fullest extent permitted under applicable law;

(v) to pay an amount up to the next proceeds
payable in respect of the amount bid by the defaulting
successful bidder to the seller;

(vi) to set off against any amounts which Paidegao
may owe the buyer in any other transactions, the
outstanding amount remaining unpaid by the buyer;

(vii) where several amounts are owed by the
successful bidder to Paidegao, in respect of different
transactions, to apply any amount paid to discharge any
amount owed in respect of any particular transaction,
whether or not the buyer so intends;

(viii) at any future auction to reject any bids made
by or on behalf of the successful bidder or to obtain a
deposit from the buyer before accepting any bids;

(ix) to take any other actions Paidegao considers
necessary or appropriate.

If the property is resold under paragraph (iii) above, the
defaulting buyer shall be liable for payment of deficiency
between the total amount originally due to Paidegao
and the resell price in addition to all costs, expenses,
damages, legal fees and commissions and premiums of
whatever kind associated with both sales or otherwise
incurred from the default. If Paidegao pays any amount to
the seller under paragraph (v) above, the successful bidder
acknowledges that Paidegao has all of the rights of the
seller, however arising, to pursue the successful bidder for
such amount.

f) Failure to collect purchases



In case the lots purchased are not collected within thirty-
five days from the date of the sale, whether or not
payment has been made, Paidegao is entitled to arrange
storage at the successful bidder's expense at HK$50
per lot per day and to release the items only after the
payment in full has been made of removal, storage,
handling, insurance and any other costs arose, plus
payment of all other amounts due to Paidegao.

5. EXTENT OF PAIDEGAO’S LIABILITY

In the circumstances of the Limited Warranty set out
in paragraph 6 below, Paidegao agrees to refund the
purchase price. The seller, Paidegao and its employees or
agents assume no responsibility for the correctness of any
oral or written statement of whatever kind concerning any
lot, nor for any other errors or omissions in description,
nor for any faults or defects in any lot. Except as stated in
paragraph 6 below, the seller, Paidegao and its employees
or agents do not give any representation, warranty or
guarantee or assume any liability of any kind in respect
of any lot regarding description, size, quality, condition,
attribution, authenticity, rarity, importance, medium,
provenance, merchantability, fitness for a particular
purpose, exhibition history, literature or historical relevance.
Except as required by local law, any warranty of any kind
whatsoever is excluded by this paragraph.

6. No Guarantee, Warranty or Representation

(a) Prior to the auction, Buyers should satisfy
themselves with the condition of each lot and should
exercise and rely on their own judgment as to the
genuineness or authenticity of any lot. All goods are
sold on 'as is' basis. Subject to the obligations accepted
by Paidegao Auctioneer Limited (“Paidegao”) under this
Condition, neither the Seller, Paidegao, their respective
staff nor agents are responsible for errors of description or
for the genuineness or authenticity of any lot. No warranty
whatever is given by the Seller, Paidegao, its respective
staff nor agents in respect of any lot. Any express or
implied conditions or warranties are hereby withdrawn.

(b) In case the Buyer proves a lot to be a forgery,
the sale of such lot will be set aside and the amount paid
in respect of such lot will be refunded to the Buyer without
interest, provided that: -

(i) the lot is returned to Paidegao within 14 calendar
days of the date of auction in which the lot was sold
and is in the same condition as it was at the time of the
auction;

(i) Paidegao is satisfied that the lot is a forgery;

(iii) since the sale the Buyer has retained
uninterrupted ownership of the lot and is able to and shall
transfer, free from any liens or encumbrances, a good and
marketable title of the lot;

(iv) the Buyer shall not claim for any loss or damage,
directly or indirectly suffered by him; and
(v) the rights to such refund is not assignable nor

transferable and such refund shall only be made to the
Buyer who shall be the person to whom the invoice of the
lot was originally made out.

(c) Without derogation from the generality of the
other terms and conditions herein contained, when any
lot hereunder consists of a watch or watches or similar

items, Buyers are reminded that Paidegao and the Seller
give no warranty and make no representation, express or
implied, concerning such watches or items' merchantability,
genuineness, attribution, provenance, condition, vintage or
year of manufacture and no statement in this Catalogue
and on the Websites shall constitute or be deemed to
constitute such warranty or representation.

7. COPYRIGHT

Paidegao holds at all times the copyright in all images,
illustrations and written material produced by or for
Paidegao relating to a lot including the contents of this
catalogue. Without Paidegao’s prior written consent, the
copyrighted materials shall not be used by the buyer,
nor by anyone else. Paidegao and the seller make no
representation or warranty that the buyer of a property will
acquire any copyright or other reproduction rights in it.

8. SEVERABILITY

If any court finds any part of these Conditions of Sale
is invalid, illegal or unenforceable, that part shall be
discounted and the rest of the conditions shall remain valid
to the fullest extent permitted by law.

9. DATA COLLECTION

In connection with the operation of our auction business,
we will need to seek personal information from you or
obtain information about you from third parties (eg. credit
checks from banks). Such information will be processed
and kept by us in confidence, but may be shared with
our affiliates to assist us in providing you with a complete
range of services, for customer analysis and to help us
to tailor our services to buyer requirements. Some of your
personal data may also need to be shared with third party
service providers (eg. shipping or storage companies) for
your benefit. By participating in our auction, you agree to
all previously stated disclosure.

10. LAW AND JURISDICTION

The rights and obligations of the parties with respect to
these Conditions of Sale, the conduct of the auction and
any matters connected with any of the foregoing shall
be governed and interpreted by the Hong Kong laws.
By bidding at auction, whether present in person or by
agent, by written bid, telephone or other means, the buyer
accepts these Conditions and is submitted, for the benefit
of Paidegao, to the exclusive jurisdiction of the Hong Kong
courts.
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